





The transmucosal fentanyl market for Breakthrough Cancer Pain is valued at
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Subsys has seen recent declines in sales; Analyst still have expectations of future

growth.
_ Current Issues for 1 e diligence
+ Decrease in recent month over month growth *+ OIG subpoena from HHS in 12/13 — S&P tactics
« Payor pushback? * Investor lawsuits; NY Times fraud article
Monthly Sales and Growth Analyst Estimates 483
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If we purchased Insys we not only buy Subsys, but also a spray platform that can be
leveraged into multiple areas/channels

» Dozens of potential molecules evaluated as sublingual spray product candidates

» Prioritized towards areas where rapid onset and patient convenience are crucial
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